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VOLUNTARY ANNOUNCEMENT —

COMPLETION OF THIRD ANNUAL SHARE CONTRIBUTION PLAN BY

THE CONTROLLING SHAREHOLDER FOR THE SHARE AWARD SCHEME

Reference is made to the announcement of FriendTimes Inc. (the ‘‘Company’’) dated 14

September 2020 (the ‘‘Announcement’’) in relation to the adoption of the share award

scheme (the ‘‘Share Award Scheme’’). Unless otherwise stated, capitalised terms used in

this announcement shall have the same meanings as those defined in the Announcement.

On 14 September 2020, Mr. Jiang Xiaohuang (蔣孝黃) (‘‘Mr. Jiang’’), the controlling

shareholder of the Company, decided to indirectly transfer an aggregate of 80,000,000

shares of the Company (representing 3.66% of the total number of issued shares of the

Company as of the date of the Announcement) as a gift within three years, at nil

consideration, as the pool of shares of the Share Award Scheme.

On 1 December 2020, Mr. Jiang completed the first annual share contribution plan and

indirectly transferred an aggregate of 40,000,000 shares of the Company as a gift at nil

consideration, as the pool of shares of the Share Award Scheme. The entire pool of shares

has been granted to the grantees of the Share Award Scheme at nil consideration effective

from 1 January 2021.

On 28 June 2021, Mr. Jiang completed the second annual share contribution plan and

indirectly transferred an aggregate of 20,000,000 shares of the Company as a gift at nil

consideration, as the pool of shares of the Share Award Scheme, among which 16,000,000

shares has been granted to the grantees of the Share Award Scheme at nil consideration

effective from 5 January 2022.

– 1 –



On 22 July 2022, Mr. Jiang completed the third annual share contribution plan and indirectly

transferred an aggregate of 20,000,000 shares of the Company as a gift at nil consideration,

as the pool of shares of the Share Award Scheme.

By Order of the Board

FriendTimes Inc.

Jiang Xiaohuang

Chairman and Executive Director

Hong Kong, 22 July 2022
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